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191—103.3(523A,82GA,SF559) Change of ownership or sale of business of preneed seller.
103.3(1) If there is a material change in the ownership of a preneed seller, including any change

of controlling interest in any corporation or other business entity, the preneed seller shall notify the
commissioner of the change within 30 days of the sale and shall provide information as requested by the
commissioner to obtain a new preneed seller license.

103.3(2) If all or part of a business entity that has a preneed seller license is sold in whole or in part,
and the business entity has not canceled the license nor has the purchaser of that entity applied for a
new license in the purchaser’s name within 30 days of the sale, the license shall automatically terminate.
For purposes of this rule, sale of a business entity includes any change of controlling interest in any
corporation or other business entity.

103.3(3) Failure to notify the commissioner of a change of ownership or sale of all or part of a
business as set forth in this rule may be a ground for penalty under 191—subrule 105.6(10).


